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Overview

Hawaii’s gradual recovery continues
๏ Strong visitor industry performance has slowed
๏ Job market remains weak
๏ Home prices have resumed their decline
๏ Construction at bottom?
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Risks to recovery are significant
๏ Oil price uncertainty with Iran sanctions ... 
๏ Recent US strength at risk in election year
‣ DC gridlock and austerity fever
‣ Negative campaign to come

๏ Global growth has weakened with Euro area recession 
๏ Disorderly Greek default looms. Who is next?
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State Visitor Arrivals & Spending

Hawaii Tourism Recovery a 2010 story
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State Visitor Arrivals & Spending

Spending And Arrivals barely growing in 2011
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Real Visitor Spending Forecast
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State Job Count vs Unemployment Rate

2011 Job Market Still very weak
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State Job Count vs Unemployment Rate

2011 Job Market Still very weak
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And Job Growth Still highly uneven

2010 2011*

change in State job counts (00s)  by sector through November
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Oahu is where the growth is
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change in Oahu job counts (00s)  by sector through November
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Oahu Single Family Resales

Home sales decline 
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Real Building Plans–Statewide
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Honolulu Single Family Median Resale Prices 

Best Affordability in a decade—for now
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Risks have not gone away
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US Real GDP and Non-Farm Payroll Employment

Sluggish US Economy likely to continue
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European Debt Crisis Spreads
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Hawaii Economic Indicators 

YEAR-OVER-YEAR PERCENT CHANGEYEAR-OVER-YEAR PERCENT CHANGEYEAR-OVER-YEAR PERCENT CHANGEYEAR-OVER-YEAR PERCENT CHANGEYEAR-OVER-YEAR PERCENT CHANGEYEAR-OVER-YEAR PERCENT CHANGEYEAR-OVER-YEAR PERCENT CHANGE

2009 2010 2011 2012 2013 2014

Visitor Arrivals -4.4 8.8 2.1 2.7 1.9 2.0

U.S. Visitor Arrivals -3.9 7.3 0.8 1.3 1.3 1.4

Japan Visitor Arrivals -0.6 6.1 -6.6 5.4 0.5 0.8

Other Visitor Arrivals -10.5 18.3 17.0 5.1 4.8 4.6

Payroll Jobs -4.5 -0.8 1.2 1.7 2.1 1.9

Employment -4.1 -0.2 1.6 1.5 1.8 1.9

Unemployment  Rate (%) 6.8 6.6 6.0 5.5 5.0 4.6

Inflation Rate, Honolulu MSA (%) 0.5 2.1 3.2 1.6 2.1 1.7

Real Personal Income -1.4 1.6 1.3 0.9 2.1 2.3

Real GDP -1.6 -0.1 1.7 2.1 3.0 3.4

Note: Source is UHERO. Figures for 2011-2014 are forecasts from 2011Q4 State Forecast Update. Note: Source is UHERO. Figures for 2011-2014 are forecasts from 2011Q4 State Forecast Update. Note: Source is UHERO. Figures for 2011-2014 are forecasts from 2011Q4 State Forecast Update. Note: Source is UHERO. Figures for 2011-2014 are forecasts from 2011Q4 State Forecast Update. Note: Source is UHERO. Figures for 2011-2014 are forecasts from 2011Q4 State Forecast Update. Note: Source is UHERO. Figures for 2011-2014 are forecasts from 2011Q4 State Forecast Update. Note: Source is UHERO. Figures for 2011-2014 are forecasts from 2011Q4 State Forecast Update. 
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